VIEWS ONWAR

Statements of U. S. Steel
Head Analyzed by
Holland.

By HOLLANID
Judge E. H. Gary, chalrman of the
board of directors of the United

of the Japanese mission to the United
States offered. Upon Judge Onary's
return from a short wvacation to
Alaska during the hot weather, he|
did make a few brief statements,
concise and emphatic enough to make
ft clear that he believes that the
permanence of American Inst'totions
and our national lifse depends upon
tha triumph of the United States and
our allies. Fle also made it clear
that he has changed the view which
he took a year or more agso—or at
Teant it was attributed to him-—in
which he Intimated that the war
might be brought more speadily to
an end that most of us believed pos-
afhle.

Befors the Japanese mission, Juge
Gary stood as a special friend of the
Japanese, for he had cultivated more
cordial relations with Japan when
vpon a visit to that ecasternmost of
our allies some years ago.

Many have been the comments
upon the statements, made by Jndge
Gary to the distinguished group of
Japanese statesmen and financlers
who are now visiting the United
States. These comments wers occa-
sioned by the fact that Judze Gary
went much farther than any other
man of infiuence either in finance, In
public life, or in Industry, has gone,
when stating what our attituda to-
ward the war can be and very Hkeny
must be. For, in the first place, he
told the Japanese missioners that in
three years or four years at the most,
we can arm and equip and thor-
oughly prepare for military duty
abroad, at least 15000000 men. Some
of those who have talked Informally
with Judge Gary have heen persmaded
that he is convinced that no matter
how large an army we ralse, it can
be transported with comparatively
small loss, if any, in spite of sub-
marines across the Atlantle

Can Raise $100,000,000,000,

In addition to recruiting and thor-
oughly equipping an army of 15,000,000
men, Judge Gary told his Japanese
friends that the United States could
ralse In three or four years $100,000,000,-
000 and can do that without crippling
ths financial strength of the nation
or Interrupting her Industrial progress.
No oms of the leuding bankers who
have given much study to the finan-
cial problems arising from the war
tas ventured to put the amount we
way be compelled to ralse at more
than $50,000,000,000, Judge Gary's In-
timate knowledge not only of indus-
try but of finance, and the resources
of the nation, make his estimate of
$100,000,000,000, raised by the United
States within three or four years,

‘ figures that have compelled a great
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taught to the American people and
which when learned will make certain
very great industrial progress and
Veéry great comnmerce especially across
the seas after the war is ended,

If this is to be secured, however,
thers must be great changes in the
attitude of government and of State
legislatures toward Industry. The
government at Washington, Mr. Kies
intimates, is now showing how great
is the efficiency and how vast are the
results which can be accomplished
through co-operation, combination,
and co-ordinztion. It is an gbject les-
son which it ig believed the people are
graduaily but surely learning In one
sentence of his address Mr. Kiles says
that the harmful effects of our arti-
ficlal regulation of industry, damag-
ing as they may be to industry, nev-
ertheless, will not prevent the accom-
plishment of many satisfactory re-
sults, If there be more intensive or-
sanization and greater development
of efficlency In American industry.

That was the fundamental purpose
of the men who perfected the great
combinations, which were a few years
ago somewhat cynlcally referred to
as “big business.” And, notwith-
standing the harmful effects, as Mr.
Kles called them, of artificial and
unwiss regulations of industry, the
leaders in thess great corporations
have heen able to secure intensive
organizatiang and very great effci-
ency,

It has been apparent for some time
that men who think deeply are re-
alizing that there must come a change
in the attitude of the government and
the State legislators toward Industry
and toward the rallroads. Nicholas
Murray Butler, in an addreas deliv-
ered some months ago, spoke of the
situation in which the rallroads find
themseives as one fraught with
danger to American prosperity. He
believes, as do all the rallway man-
agers, and as do the bankers who re-
cently met at Atlantie City, that
regulation and supervision of the rall-

way and’ common at 8.
Quotations  generally showed no
changes of Importance,

Twenty-five shares of public uti
stock were taken by loel!.lnvm,m

The Moetropolitan National Bank
will pay the regular semi-annual divi-
dend of 3 per cent October 15,

The Security Storage Company will
pay 21-2 per cent, the regular quar-
terly distribution, October 10,

By reason of thy Federal reserve
banks’ rediscount system and the big
20,000 %00 for stabilizing fund raised
by New York bankers, a steady.
money market during the liberty loan
campalign 18 looked for by bankers,

Banks are using the rediscount priv-
fleges more than ever, as shown by |
the heavy increase in total redis-
counts.

Weekly installments of 51 will be
accepted by thirty trust companies|
in New York, in furthering the sale
of the Nberty lcan bonds.

The following analysis of the New
York market situation was recelved
late yestérday afternoon, by W. B.!
Hibbs & Co.. from C. B. Chapin &
Co., their New York correspondents:

“The market was again lower,
liquidation was conducted on s rather!

broad scale and in addition there was ! 'Y

heavy selling by the bear contingent. |
The same factors which have been |
discussed so much of late were oper- |
ative and nothing of a kind occurred,
to Increase the Initlative of the con-
structive element. Banking support
ig lacking and the question of values
ls not & factor In the equation at
present.

“It appears very much as though
the fresh outburst of liquidation wil!
have run {ts course hefore much in
the way of betterment will be experl-
enced.” ;
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roads should be exclusively itted
to the natlonal government and should
be enforced by wise, just and yet
friendly administration.

Then, too, almost all of the leaders
in our great corporations, in our banks
and in our transportation systems, are
persuaded that, if we are further to
build up our foreign trade and main-
tain It as it can be maintained, there
must be such Federal legislation as is
embobdied In the so-called Webb bill,
which if enacted. Into law will permit
combinationg of American exporters.
In fact, Mr. Kies speaks of this as
one of the pressing needs if we are to

take advantage of the sulldenly de-

veloped and yet wonderful opportunity
tor holding and increasing our foreign
commerce which the world war has
now offered to us.

NEW YORK CURB MARKET.

New York, Oct 4.—An influx of wiling orders

today created s lively interest in » large Dum-

ber of lssues on the curb market. Intorest was
fons) smd dect by

Washington Rwy, & Flec. 4800000 o000 b
Washington, Alex. & Mt. Vernom & ..... ™
MISCELLAREOUS BONDS,
Polomae Electric coosolidated B... ..... =

Potomsc Electrie Light bs.......
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Noefolk & Waah, Stramboat Se..... Wiy .ooua
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_ covering operations in this district says (Bul
204-5-6), “The SHEEP TRAIL mine is developed 1o a

‘NEW YORK STOCK EXCHANGE. COTTON MARKETS.

L=There was a sharp de
| clime in the eotton market today dus to hesvy
High, Low, Close. | Feneral selling, bronght abont by weaknom in |

he |*ecuriths, talk of fsvoralle weather and lighter

New York, Oct, 4

| Amer. Deet Su

G Baet Bogar Heary Nquidation for Boutbern aecount ana
@ |hedge wiling caused opening Josses of 2 to &
sty | oimis o the active positions

| A reaction of about 5 to 73 poiots from yes-

erday’s high level appwared to bring in fresh
shiy | buyiog, and the market was firm dunopg the
&% oiddle of the moming {
w'g| The early aftermoon market rolel steady n |
tone with prices holdmg about 1§ o D ponta |
ity | below the close of Wednesday.
| afternoon pressure of olferings incivased and the
| market broke to 545 for Jemuary, or sbout !

Steel and Copper Lead the Down-
ward Trend in Early Trading.

| Amer, Hide & Leath. pfd...

I Amer, Locoautive. ..

(By the Internntional News Serviee.)

certaln stocks, and strong bear pres-
point that appeared
vulnerahle served to force almost the
entire list down in Wall
day. Bteel and Copper shares led the

sure on every Amer. Somatra Tobacco.

Increasod weakness developed in the last hour,

| with the decline extending to a matter of neatly |
3 |® points st one time,
at & net decline of 45 1o 77 joiuia :
The receipts at tlm pusts for the day were
ity | 208 bales, compared with D10 bales & week
5% | Bgo and 45,708 bales & your agn
| Youk warghouses are 3535 bl apnins 4608

The close wap steady

drops of 1 to 2 points, selling In rathe
Industrials soon
formed a sympathetic tumble and & | Atohison .........
selling movement of some hreadth de- | Athaohic Cosst Live.

No exporta were peporied for the day,
ances for the season (o date total SZM! bales,

PUBLIC UTILITY ETOCKS
Caplial Trction.....-......... .-
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NATIONAL BANKE STOOKS,
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Wright-Martin air shares in the industrial list

wern favorably a
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BALTIMORE PRODUCE.

Baltimore, Oct, §.~LIVE POULTRY-Chick-
eus, old hems, 4 pounds and over, 2: da,
small, 26a37; do., White Leghorns, a27; do.,
old roosters, 15; do., wpring, Iarge, 29: do., wmall
to medinm, Ma2%; White Leghorns, Ta28; ducks,
young Pekins, 3% pounds and over, pound, 2;
do., puddle, 21; do.. Muscovy, 2; do., smaller,
1%®; pigeons, young, palr, M: do., old, %;
guinea fowl, young, cach, 48

BUTTER—Creamery, fancy, pound, #8aifl;
do., choice, 46a45%; do., good, 4laMly; do., print,
$giE; do., blocks, #afl; Iadles, 3; Maryland
and Pennsslvania rolls, 37: Olle rolls, 3: West
Viginia mils, 3: store-packed, 38: Marsiand,
Virginis and Penusylvania dairy peiots, 57; pro-
cess butler, 4241

EGGS—Maryland, Pepnsylvanis snd  nearby
firsla, Joss off, dogen, 42; do., Western firsts, §2;
d.?.. West Virginia firsts, 11; do., Southern Spats,

GARDEN PRODUCTS-Besns, natire, green
per Iushel, TSal00; beets, per bunch, Ja3%:
brocoli, per bushel, SaX; cabbage, por 100, 1.Ma
L®; do., New York, domestic, per ton, M.00a |

. bunch
York, per 1000b, mck, 1.3al%8; caulifiower,
Marylgnd, per bbL, T.00u7.50; eelery, New York,
largn, per doren bumches, S0a80; do., small to
medium, per dozen bunches, Madd; do., washed,
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NEW YORK PRODUCE.

|'|Il_w_ldnm Locomtive ..
Baldwin Locomotive pid
Il‘ﬂ“mvm & Obio.....
it Baltimore & Ohio pid.
The liguidation wa= not regarded as | Barrett Company ...
extensive. Professional selling far x- | liethlchem Steed ...
The | Beth, Siee!, Class B...
bear activities were especially notice-
able at the close,

Hundreds of bargain hunters, whtie!

(.
showing large losscs at the close, and

: | compared with 950,661 bales in th
"k,R[, Paul recording a small gain of

- perind last scasom,

Spot here was quiet, at a decline of # points
ey et B5 cents: there were no
w', | New Oricans was stesds 14
555, | hicher at S The sales were JH5 bl

¥

%
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w
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L
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. B

23?

2,486; St Louls, 81%.

CHICAGO GRAIN.

A 4.—The markeis for com and
M | oate were under more or lew sclling peessgre |
e . #nd as the buying powsr Was Dot W |
S8 evidence declines were establiied of % o 1% |
sl oruts for eomn and % 1o 1% rests far omis
_"““ There wus myeh selling of thess graing on the

s
s

-

&7}

in restraining
to some extent.
issues are regarded! as heavily
as Canadian Pacific

_—

Bethlehem Steel, common. closed :ltl

Sheep Trail-Pyramid

Mines Company

This is not a prospect, it is a combination of proper-

ties which have produced over $1,000,000 in high-grade
ores, in all over 10 miles of mineralized veins have been
traced out, opened in many places, and worked for the
high-grade ores.

The report of the U. S. Geological Survey for 1909
X . »

A telegram from the General Manager in September
states:
main shaft, taking large samples from 1 foot in width,
average value $10.32 per ton. Thirty feet more of this
vein will have to be uncovered by tunneling before
sampling completed.

“Uncovered Katherine vein 300 feet N. E of

Before this stock is placed on the

New York Curb Market, subscrip-
tions are now being received at Fifty
(50) Cents per share, when, as and if
issued.

As this offering is limited, it is sub-

ject to withdrawal without notice.

Call or write for particulars at

once.

W. W. Easterday & Co.

BROKERS
42 Broadway, New York

Washington Branch, 1418 H St. N. W.

Woodward Building

Phone Main S368,

Idirect Wires to New York and All Bramch Officrs.

BRANCHES
Philadelphia, Boston, Newark,

Atlantic City, Richmond, Norfolk

and Penns Grove, N. J.

with a loss of 10 | mors favoen

The preferred lost 258 on

%4 | British  having sdw

% lind of the capture of
e | a8 war munitions
St. Lowis receiving pew com w
yellow, and which was oferal

11-4 from its low, showing a loss of |
TUnited States Steel
closed 3-4 above Its low for the day,
with a net loss of 2 points.
wannn Steel declined 11-4 and Crue-
General Electric and
158 and 27-8 re-
Mexican Petroleum closed | Geveral Motors ...
nearly at the bottom with a loss of |'iemeral Mators y
American Can declined
" | closing at the day’'s lowest. Smelters |G ganen’ B ]_-_:';{'
lost 13-4 and Anaconda 15-8.
WASHINGTON PRODUCE.
Quotationa given below are for.large lots of
good marketable gonds only. Jobbers® prices are | fiiincis Central ...
Lower grades may be
Fancy goods command bigler prices.
EGGS—Faney, strictly fresh,
ceipts, €2 Bouthern West Virginia
CHEESE~New York State factory, new, Ta

Cmcible Ster] pld..
| Coban Cane Sugar
| Délawnre & Hudson
I Del, Lack. & West.....

3-4 for the day.

Trade in oats was on = falrly
the buying was considered quit
the May seiling largely to New York interrita
snd the December o local and ocotsidy speco
were |liberal deilveries
on October contracts and the fact that this
ermmodity was pat well taken caused |
tion by holders. The demand was unimportant
and it cune malnly
were in sharp demand by previous sellers
the offerings scanty,

|1ble Steel 17-8 Jaton Wims. & W,

Genrral Motors lost

a a g Greene-Cananes

Granhy Con. Min....
Great Northern pfd. Higs were sirong im all
tireat Northern Ore.
ul

Flaskell & Barker.

Inspiration Copper

Interboro Con. pid.... Jnnmrr,._,.”.“...‘..

% : X Decermber. sovene s one

. _— e t 1 jer
BOTTER-Elgin peint, ©%; Elgin tub, ;| [ackomanny Stesl
process, #: store-packed, Ma®,

POULTIRRY—Live hens,

JAINAY. i crnnnens

per Ih, %R roosiers, 2
i duck®. | yoviilara (P prd
| Louisville & Nashrille

18a22; geese, 10a13: keats, young, each, 4030

DRESSED POULTRY-Hene, choice, per Ih. | apaokny  Compu
. I3; tirkeys, | May Depart
per |b., Ba; roosters, per Ib, 1%20; geese, per | wrovioen

WaX: sring chickens,

NEW YORK MONEY.

New York, Oct. &—Moner oo oall at the|
Stock Exchange opened at § per oent; high, § |
rer cent; Jow, & per cent; clmed, 4 per ocent |
Most of the day’s loans were made at § per|

LIVE STOCK-Sheep, per Ih, Tak; lambs, | yjgoar Pacific pid.,
spring, ¥; calves, per b, 15; medium, per M. | Noniung Power...
Maléy; common, per Ib,, 12213,

BEEDS—Hed clover, 13.00a1350 per bu.; alsike | wovjonat oy
clover, 1201250 per bu,; crimson clover, 1L.U0a | Now York Air Brake..
1150 per bu.: timothy, 3850000 per bu. ; red top,
1.0001500 per 100 Ibs.: bluegrass, 3.00s2.50,

{ Natleual B. & S§..

New York Centmal.....
| Norfolk & Western
Northern Pacifie....
Ohio Gas & Electrie...

Letters of Commendation.

“The Mexican Problem is, to|
my thinking, worth its weight
in gold—of all recent books
the best by many degrees.”

Time money continued to be held firmly at &
consderable amount |
being loaned. Demand was active, |
for loans secured by industrials, in which class
thero was no objection maised as to mtes, Kates: |
5ia6 per cent for all dates
Mercantile paper was inactive,
bring consommsted &t 6 per ovmt, bur brokems
held for & fraction lower on their bighest grade
mames without dolog much business. Rates,

LIVE STOCK MARKET.
Chicagn, Oct. L -HOGS—Beceipta 9,000
Bulk, iAMal9.45; light, 15 10a19.80; mixed.
19.00; beavy, 1A15a18.00; rough, 151%0835; plem,

CATTLE—Receipts, 11.000: wesk
cattle, T.20n7.05; Western steers, E4M1500; stock-
ers and feeders, €.2a11.50:
5.15a1280; calves, 9.50m10.00,

9.30a13.00; lambe, 13501860,

Pittaburgh, Oct. & —HOGS—Receipts, 2000 |
lower. Heavies, 19.0019.3; heavy yorkers, 183
19.10; light yorkers, 18.00uI835; pigs, 1

SHEEPF AND LAMBS-Receipts, 300; steady

sheep, 1200; top lambs, 18.00; S0c higher,
CALVES—Receipts, 100; steady.

PHILADELPHIA PRODUCE.
Philadelphia, Oct. 4.—BUTTER-The markel
declined tiale WMI::" outside advioes and

reer  offerings.

at rerised fgures. We quotc:
molid-packed creamery, fancy speciale, 7% ex-
extra firsts, 45; firsta, #%; met
nearhy prints, fancy, & sverage
4Tad8; firstn, 45046 ; sccomds, Cabi; special

corn, per bu., 210w290; cats, white, 60a70; mixed
uats, 67afl; hay, No. 1, ZaZi; No. 2 FaD

FRUITS—Apples, new, per bLbl,
box, S0al.50, California «renges, 2.00a5
6.00a7.00; peaches,
2550 ench: cantalonpes, Colorado standard, (.00

!8512

FPittsburgh Coal, ¢
erate, L73a2.%; Niagaras, crate, 2000250; Dela- | pirtgburgh Conl pfd
1.75a250; pears, basket, Sal30;
damsons, basket, 40a50,

GREEN GOODS—-Potatces, 3.00at00 per bbl.;
No. 2 potatoem, 1.50a200; sweet potatoes, 3008
3.50 por bbl; Neo, 1, LT0a2.00 bbl; siring beans,
per bbl, 4.0084.30; peppers, per basket, TSal.M0; =%
okra, per crate, T5al.00; radishes, per 100, 1.5 | gepublio Iron & Steel pfd.... 100
L00; eucumbers, basket, 1.50a2.25; egrplant, 158 | Rosal Dutch....oiee
3| 130 crate; new cabbage, per bbl, 1.5a1.75; beets, | Boars Rochuck
Tal50 per basket:
erlery, per dox, ¥aih; celery, crate, 2.50u6.00%
romaine lettuee, 1.00a1.50; squash
crate; tomatoes, [0al.00; spring onioms, 1B0aZ.W | giydetmber
per 100 Pamches; onions, per sack, 353730 Superior Steel..
Apinach, 2500300 per bbL; kale, 1254130 bOL: | Tezas Co
: | eorn, per dom, 20u30; llma beans, per qt., e

NEW YORK BOND MARKET.

h!:‘n!wk,out.l.—ﬁml;wp,n.mciw

-

“Since reading Mr. Barron's

SRR

EsuzeErymen
5% 2EF

Pullman Palece Car
Railway Bteel Spriogs.....

Fask

larger sympathy with the peo-'
ple in Mexico, and of a con-'?i Mexico ::5 fut:nishcd a2 base
|for contendi usiness inter-

fhet “Ghy o e ests from t'}‘i‘t United States
to promote Mexican quarrels,
Second, that the land ques-
tion is at the bottom of the

>

Hepublie Trom & Steel

?533

worthy of saving, of redemp-
tion, than 1 had supposed. One
cannot help feeling glad to d o!
know that there is so much|Mexican troubles.
more real good in them than
previously supposed.”

Southern  Facifie...
Bonthern Raflway pfd.

cows and heifers, |

Unien Bag & Paper,
Union Pacifie.......
Union Pacific pfd.
United Alloy is
United Cigar Stores...

23
-

et FLE Ll b

R
fson & CO....ccviicasnanansy

SEggaeeds

; Sesta, 1230 per case; o
ease; fancy seieciced fresh

.lu_!:atggﬁa;g.si:ssgu%g;gasag

%
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|l The Mexican Problem

é. W. Barron

Aathor of “THE AUDACIOUS WAR"

In 1914 Mr. Barron went to Europe soon after the

breaking out of the War, to find its causes and probable
duration.
clearly set forth the Hohenzollern ambitions and the world
peace that must ultimately result from their defeat

His book “The Audacious War” was the first to

When the Allles’ fuel oll base in Mexico scemed en-

dangered, Mr. Barron went to Tampico to investigate the

situation, He found a larger problem and devoted

himself to a stody of the guestion of what would redeem
Mexieo. The result is his book “The Mexican Problem.'®

Don’t miss the strong poem, the clear foreword and

the illuminating introduction of Dr. Talcott Williams.
From these you will learn history and the causes of all ,
wars as you never found them set forth elsewhere.

Extracts from a Few of Many Facts and Principles Taken
| from the Book that Are

Worth Remembering.

|its sister republic wuntil
ipopular. yet absolutely
|

: moved.
1 am conscious of a

better social conditions.

and organization

With Map and [llustrations, $1.00 Net.

Houghton Mifflm Co.
At All Booksellers. Publie

Send Orders fo

THE BOSTON NEWS BUREAU, 30 Kilby Street, Boston
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“The United States can never
take its proper attitude in co-
| operative democracy toward

mmpressions of Mexico are re.

These popular fallacies are:
First, that the natural wealth

“® % *e* “That is the need
of Mexico today—opportunity
lfl: l?b-or, oppm:_mity‘ {nri o':de

“The book conveys to the|’3™H¥~ °T°'“‘““Y or .
rca;{cr a knowledge of Mexico clothing, better shelter,
and the needs of its people in
a way not herctofore adopted
by any others attempting to| .,
give information on the sub-

And this is exactly what
American and European capi-

brought to Tampico, attracted
by its underground wealth, and
“In fact, the whole book is|this is what will nltimtﬂf
a compendium of terse, trench-|deem Mexico and forwa
ant and sententious wisdom on | pe
the Mexican Problem."” nity.”

people by industrial opportu-




